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Other overviews 
Cameron is consigning the UK to stagnation (FT) 
The UK is not broke – but Tory economic policies are (Richard Murphy) 
 
Bonds (or ‘gilts’ in the UK) 
Investopedia Video: Introduction To Bonds (YouTube) 
Q&A: Bonds, project bonds and eurobonds (BBC) 
Wikipedia: Government bond (Wikipedia) 
An explanation of the inverse relationship between bond yields and the price 
of bonds (EconomicsHelp – worth understanding!) 
 
Quantitative easing 
Quantitative Easing Explained (Bank of England) 
Quantitative Easing - How it Works (Bank of England) 
What is quantitative easing? (BBC) 
 
Why are bond yields falling? 
UK Bond Yields Explained (EconomicsHelp) 
Reasons for Falling Bond Yields (EconomicsHelp) 
Record low gilt yields do not support UK 'safe haven' claims (Telegraph) 
 
Who owns the debt? 
Who owns the UK's debt? (BBC) 
Who Owns UK Debt? (EconomicsHelp) 
Who owns our debt? (Richard Murphy) 
 
Will QE ever be reversed, as intended?  
What happens when quantitative easing ends and is reversed? 
(EconomicsHelp) 
We won’t be selling QE’d gilts back into the economy – it just won’t be possible 
(Richard Murphy) 

http://www.guardian.co.uk/commentisfree/2013/apr/04/britain-not-broke
http://www.neweconomics.org/blog/entry/mythbusters-britain-is-broke-we-cant-afford-to-invest
http://dnwssx4l7gl7s.cloudfront.net/nefoundation/default/page/-/publications/Mythbuster_-_Britain_is_Broke_web.pdf
http://www.ft.com/cms/s/0/5853d1c0-9ea9-11e1-9cc8-00144feabdc0.html#ixzz1vCqEHHe7
http://www.taxresearch.org.uk/Blog/2012/05/18/the-uk-is-not-broke-but-tory-economic-policies-are/
https://www.youtube.com/watch?v=svOsKnWlW-g
http://www.bbc.co.uk/news/business-11743952
http://en.wikipedia.org/wiki/Government_bond
http://www.economicshelp.org/blog/1396/economics/bond-yields-and-price-of-bonds/
http://www.economicshelp.org/blog/1396/economics/bond-yields-and-price-of-bonds/
http://www.bankofengland.co.uk/education/Pages/inflation/qe/video.aspx
http://www.bankofengland.co.uk/education/Pages/inflation/qe/video.aspx
http://www.bbc.co.uk/news/business-15198789
http://www.economicshelp.org/blog/5604/economics/uk-bond-yields-explained/
http://econ.economicshelp.org/2011/08/reasons-for-falling-bond-yields.html
http://www.telegraph.co.uk/finance/financialcrisis/8993172/Record-low-gilt-yields-do-not-support-UK-safe-haven-claims.html
http://news.bbc.co.uk/1/hi/business/8530150.stm
http://www.economicshelp.org/blog/1407/economics/who-owns-government-debt/
http://www.taxresearch.org.uk/Blog/2010/05/18/who-owns-our-debt/
http://www.economicshelp.org/blog/6916/economics/what-happens-when-quantitative-easing-ends/
http://www.taxresearch.org.uk/Blog/2012/02/06/we-wont-be-selling-qed-gilts-back-into-the-economy-it-just-wont-be-possible/


Helicopter QE will never be reversed (Telegraph) 
 
If QE is made permanent, should we cancel the corresponding debt? 
The national debt is £375 billion less than you think it is (21st Century 
Socialism) 
UK state debt is not £1 trillion – it is only £725 billion (Richard Murphy) 
 
If QE is made permanent (and the world doesn’t end), should we consider overt 
money finance (OMF)? 

 
“It may turn out that QE is permanent… If that does occur, some or all of 
QE will have entailed money finance of fiscal deficits.” Adair Turner, Cass 
Business School, 6th Feb 2013 
 

Print money to fund spending – Turner (FT) 
Turner defends permanent money printing (FT) 
Is it time to print money to finance deficits? (MarketWatch) 
Helicopter money as a policy option (Vox) 
 
The tax gap 
PCS on the tax gap (PCS) 
The Great Tax Parachute (Green New Deal Group) 
 
Wealth tax 
A 20% wealth tax on the mega rich would raise up to £800bn (New Statesman) 
A one-off wealth tax is radical but astonishingly popular (Labour Uncut) 

http://www.telegraph.co.uk/finance/comment/ambroseevans_pritchard/9970294/Helicopter-QE-will-never-be-reversed.html
http://21stcenturysocialism.com/article/the_national_debt_is_375_billion_less_than_you_think_it_is_02097.html
http://www.taxresearch.org.uk/Blog/2012/01/25/uk-state-debt-is-not-1-trillion-it-is-only-725-billion/
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http://www.marketwatch.com/story/is-it-time-to-print-money-to-finance-deficits-2013-02-20
http://www.voxeu.org/article/helicopter-money-policy-option
http://www.pcs.org.uk/en/campaigns/campaign-resources/there-is-an-alternative-the-case-against-cuts-in-public-spending.cfm#Tax_justice
http://dnwssx4l7gl7s.cloudfront.net/nefoundation/default/page/-/files/The_Great_Tax_Parachute.pdf
http://www.newstatesman.com/blogs/economics/2012/09/20-wealth-tax-mega-rich-would-raise-800bn
http://labour-uncut.co.uk/2010/08/16/a-one-off-wealth-tax-is-radical-but-astonishingly-popular-says-john-underwood/

