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BYM Charity finances at a glance 2018

Income:
£8,550,000

Expenditure:
£11,444,000

Charitable 
activity:
£337,000

Gifted from our 
hospitality company:
£1,267,000

Grants and 
sundry income:
£648,000

Contributions:
£2,133,000

Legacies and 
major gifts:
£2,745,000

Investment 
income:
£1,420,000

Sustaining church 
and faith:
£1,014,000

Loss on 
investments:
£2,337,000

Raising money through events, 
investments and fundraising:
£677,000

Witness through
action:
£2,810,000

Promoting 
Quakerism:
£2,102,000

Supporting 
meetings:
£2,504,000

Presenter
Presentation Notes
2018 finances at a glance
 
In 2018 the bulk of our income was gifted to us by Quakers – a fantastic show of support for Britain Yearly Meeting’s work. But it was a lean year for legacies, which are always hard to predict, and contributions from Friends and meetings also fell slightly. In all, voluntary income was down almost ¾ million on the previous year.
 
Fortunately the hospitality company once again delivered a record-breaking gift towards Quaker work – raising its contribution by almost a third as well as covering most of the running costs of Friends House. But this level of growth is not sustainable: we only have so much space and lettings will reach capacity in the next few years.
 
At first glance there seems to be a big gap between our income and expenditure, but this is mostly accounted for by the loss in value of our investments. In 2018 there was much uncertainty in the wider economy and December saw a substantial fall in the stock market. However, we invest for the long term and expect to recover the loss over the next 5–10 years. Our actual spending on charitable work was around £8.4m.
 
Despite the investment losses, Britain Yearly Meeting remains well-resourced and financially sustainable. Over the next five years, we will continue to invest in the future of the Society by developing resources and services to support Quaker meetings to be diverse, to thrive and to grow.
 
Our spirit-led work for a more peaceful and sustainable world is needed now more than ever. Meeting this need will mean changes to our structures and practices: this may incur costs in the short term, but as a simpler and more efficient organisation we will be able to make a greater difference in the world.
 
For more detail about our finances, you can read the full 2018 report and financial statements at www.quaker.org.uk/


BYM will need to invest in the future of the Society over the next five years, 
by developing resources and services to support Quaker meetings to be diverse, thrive and grow, 
and continuing to develop work with children and young adults. 
BYM needs to be able to continue work with and behalf of Quakers for a sustainable and peaceful world, noting that the need for this in the wider world continues to be pressing and growing. 
To be able to meet these needs, BYM will need to change its structures and practices; 
this may incur costs in the short term, while being expected to lead to simplification, 
increased efficiency, 
and making a greater difference in the world. 

Prudent stewardship includes prioritising our efforts in order to make the greatest difference in the world with finite amounts of money and time. 
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The contributions that you make to Britain Yearly Meeting (BYM) absolutely make a difference. I hope that your Meeting experiences this first hand by accessing the support that BYM provides for you. But of course BYM’s work is not just about supporting Quakers in Britain:
 Sef – the Palestinian farmer able to graze his livestock in the face of intimidation and harassment thanks to human rights observers trained and placed by BYM – would tell you it makes a difference to him too. 
And the several thousand people in part of the North Rift Valley area of Kenya who had their water supply restored – after eight months of being cut off – thanks to a campaign made possible by our work with local partners to train community groups in nonviolent activism, would tell you that it has made a real difference to them.

If every member of our religious society gave an average of £225 towards our national work we would meet our target of £3m. Of course, not every Friend will be able to give this much, whilst others may be able to give more – but I hope that all Friends will give what is right for them, with equal generosity.




Since BYM updated its investment policy …
• Joined a coalition of leading charities to seek a landmark ruling on 

charity investments and the duty to provide public benefit, 
particularly in the light of climate change

• Encouraged other church investors to follow the Quaker lead on 
Morally Responsible Investment (MRI) on Israel-Palestine 

• Communicated our policy and Quaker concerns 
• Continued engagement on tax justice
• Contributed to research into faith aligned investing worldwide
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Joined a coalition of leading charities, supported by specialist law firm Bates Wells Braithwaite, calling on the Charity Commission and Attorney General to seek a landmark ruling on whether charities should ensure their investments support their goals and their duty to provide public benefit, particularly in the light of climate change

Encouraged other church investors through the Church Investors Group to make a position statement similar to the Quaker one on Morally Responsible Investment (MRI) on Israel-Palestine. Other church organisations (e.g. Pax Christi) are starting to follow the Quaker lead.

Helped investment research and analysis company, Ethical Screening understand our policy and to inform their screening criteria.

Continued engagement on tax justice

Contributed to the Alliance of Religions and Conservation, and FaithInvest’s research into faith aligned investing worldwide
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